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Abstract: The intellectual capital is an essential resource for companies in the light of 
modern knowledge economy, which is another form of capital recognized in the new 
economy. The intellectual capital is the most valuable assets in the twenty-century 
atheist ,Because it represents the forces of Research Year able to introduce substantive 
amendments on everything in the work of their organizations, as well as the successive 
innovations. The need to give human development efforts and strategic training content 
meets the needs of the development potential of creativity and learning in the 
institutional side, and the value of knowledge capital of the society and institutions in 


1 


























the other. This research represents a study of intellectual capital, its concept, theories 
of investment, methods and bases adopted in the process of rehabilitation. 
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Asbaiall dagiiiy Alees ayrall Jalal) ay pei Aadaiall 4 Aadiall oy) galld oy pail Go g sil 
3 pil) SLES) (cle a pail) AMSG GS Leas). erecta Gr pail le GLY Gye Le gi Sis 
AMIS Gare ae Aled J dales GYLaa! Ay pai o Lis) DA Gye Aebeielly eal! 4 anal 
AAS AG Gone dary Debal Lela ALaLall cs gill pladtnls any Lee Games ial Ca pail 
paw A paul 9 Gash piSill plSiuY! Ge Qaradte ¢ gh Gle ail Cy pail de DUI 
La pe (y 99 Ackil 
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Osa Lymad Like | yal al said Aabaiall Apuill) Leads Ly pth Go patiall a pall Lag sla Zi 
Asc sill oh coll be waoay Gal Aabais col al cea Gh Uecinall ja) ye dias ja) Ide 
Lal eg yl Aakaie col (§ eel) Glib, den ae Gul Y ab Cy yall ye derediall 
Like Gy sp Ail Ga pall) eg gill Vag] Lgegai Guo Aabatall adit Gy} einall ailell dually 
Stall AaiSal dueedtall Cl leall 9 Adi yall daaladu | Jes Laws 

dary yd2 Sig paid Chu galld Arorodis digo 4) aSlei Le eal Ay pall a) gall JS 
15 awe st. % : : 3s Tse 

» eed ill Cs gall 3 yale g sA19 age JSG , 

dallasd Ms Lcd) Jade Cpe ay jy heal) Gs patel o pill Lh Gla c eeedtall Cy pail) dls 
cal abal slawiad Labaiall cal cy Ss (cltilly abel Gy pail ALA (8b LAAN yo iS) Aadaiall 
CUS , eal! 4S fis 8 pS Bld eat DU Abid Cleell ail le Lalas fa a all tei 
Aelaialls Joell clash adla agal ysSp Learedte Ly poh Go yatall oil Gl og AY) Apa lall yal 
dag shy Auch!) doediall ail les prdtiad Algguus gyal Aabie aes g) eye Y ay 
colel | yal at edstis ic SY! Aadaiall Guls 14 Y) aiadaies alec ol fy Y gg Aadaiall oda cis 
igllall opal Gs 

Aaa) Jade yaad G8 GI figs deall Gly 9a aeay «(Georadie sh ale) Gy pail ¢ sid OY 
Sar (Aakaial s} pill) AaSi) ode eats call Ge yasd hy coy pail) aya) ALeinall 
“Cyd plall anh aall G)y5a Jane gL) Ge Asalill 5 Lust) aal gh G) Labial 

BLAM (yzay gall cL ya ge gall LAY) Gye SaSi alle 5 cli) le Aabaiall Guest of -/ 
Ne leall cle ase" ISa caus eel! Gus jatall ol @Y) Gans A Gye Leal 

heal Gy pail) le | glues Cyes IY) Genes Ail JLatal aga y lines debi dat gl - 
Sey titles Led psa! sieves Jat yy Sly LUE Y g loans Gaul Ula YI Ihe y Aabaualls 
aglgan aay MU lel yal aussi DA Qe Sdadll GYLaa! Gadd 2 gi Gl] Aadaiall 
ailer Geel aya) Ap (he AG hall 8 LAAN Gay get cle Laaleic! Cpe Yar «cay atlll cle 
cle 

Gras) Laid cg pdt) LEY) ayalde pa gh (8 Aileen) Lad «ola Sa ules Gye eect 
4a pls eae) Sys dad cog pill SLAY! Ay plas aga Ayala) aralaall (8 LDU jl gi 
a) gall Qf SLAY) Slslusiil (8 alaall slals 4, bill aulaall ode pladiul 4S Adc 
Cabal Yl ABMS 5 Cy pall le SLAM NS hal gall Gans ales. 9S) Uda LS 4 Sul 
Cl Dglag Ate Addai) Gla yl 4S ga LLY! ade Gaga gh sla Mb Ade Adaaiall 
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doald 5 Cu pail dass te ols 9 Cheall Gl ya Ghee AUS Qa LLY! Je Gaya 
ema tiall Gy jail 

4De ala) sla ad A) Lua Ces 

Juans G stall ye spall Gl ol) Sy SLE), Adda) hI AY) 5 Aa Ge dll ee Gn 
Jaass lS os Grail gle ealall ail Ld co jae ge hall Gants Gla YI Gadi le 
cod SI lal) Gia a) VI) ay pall Aah Gye te je Abend «oa pailll Lil Us) lala) cle 
cle ailell Lai!) los opal Ge gS Aghdiall adlal el GY laa ga 5 «Ga lec 
cele o ply Gy pill Apel Su pele: Magus Adal) Salijy alge Guead oer Gy will 
ka as Sw ell Gall (8 Ay pl) 0a ge QS SLAY! Anal Leal 5 pall lal 
dl Gls 3h AS) daa fly lal Y) bag Jane GY tL! Ide 


stall Dla Gul y gd GlaAA Guta PULA geval 

Bela ay col) dy Abele!) cs gall Ate le 4p pall 2) gall Bla) Aages _pnaii 
ad jad 5 peu ty AcolAM, eal ull 9 Ghul aay Grp Ge Gulelell a SU daly 
- aealge 5 pgllec! Aus jloall adstac! 5 agin ss 
age LiL eel) ye (See 58 nS) Gebel alld 5g als ale Gul) cle Glsluall oda 9 sii 
ed) Able) Ay Jay) ALG) Gu Lela Ais AlLeall ati ins Ia) 4alS 5 Gey dil 
Clee A yuk Glas) Ujlas Gib ge AD 4 eel) Gull Guat 5. daalsy) 3¢ Lisl 
Cop 9Sall g Ga pail) Lulu oda Gus Gey cagil pad 5 ylelall 
Toy sill /1 
Ny shill Wb a ag) Aalall Gla) y 4a peal) sleaii) Ub 8 Gy pall dyeal Gala}! 
cle age bls cul JAI Gust Gop pall Ge Gb Gus abol iall GI dll, 
dazdal) Lill» Ge lel) Calis. 
Lg Gee Ca ld Bae Ca pail tay pail a gg = | 
Clalatly lads a les py ghail Abb Acall y Aclaiall a seal! 90"2002 ilebll Las pai - 
"1 galge clot gf Aled Js) agleas lld y yy yaiall 
es Al ab Apeth Chags a yall jah Ley seedy 48 pls Agee 82007 (cilebll a) 525 - 
TM galas Lal Gye al) Was Le WY) a glall Ge Le aay Apalutyl ais 
daleal) CI jlealls Ay pill Cie glealls 4a peal) Gubslell soa) Glass) ga Ca ail!" - 
MUA Lissall agiLS glu le 3 fi zall 
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co) Gag Bane GUS sles Gybs Glad pli dake ga Cu ill ol eet: Gus Lee 
98) Cyn and Les AY g abel (alse ped ld ull, agtlect cla ol @Y) Qu 8 Sl pet 
Alclall Aggy pail Gl asl olay (8 Aagall y Ayla! 

Toa tit) aad - Gs 

paliic! ela Gye Ugale Syren! 28 sell ail sills Gy pail Ladle us shy (All dua! of 

| plas s Cypbelell SelS pa shay Gyn 3 plat osleic! & Al still asgall ¢ pegs Jou 
cells ail sill Gyo age) Gay Gh asl Ge AS lb ee ghd Ga pall Gay all land 
toch be col} Lapa Yay 

> AgMGM 5) ll gy yall eal pall Gis abel Gay jatitl Agari 1 

ela ASV) a leah Gi leall Gubslall Gls) Gf Yc gaat ell, dale! sal yp 
Azalal) a5) galls eilral) Cad ll Cpel's del8Ss agal) AIS yall algal) auth (,8 paacla agiilla y 
» cUBY (gd Aeadsall 

» Andaiall 5 eall gai Gyallall cal Ayla! Glolaay) Gk 8 Gy all alae 

ag re Gy pb Ge Cabell clal aii yp clas Asbaiall Abele) Glsluall eae sh ll Gam - 
Calas Or adic Aabaicl) a i Lil 

ANY) Ld GI olga y Gas ul a ghey Ay Jay) GI! all ats Gl ay - 

| Adal) cd dali all Gl pastel ae Gil giy Ley Ugg y Cale glaall gaat (8 selur 

Casllal ya gla cM (cay Mas Adslall GI LEA) 5 GYLADU Alel saclé ely (8 aly - 
BJSY) Cary agiaey Calelall AI os de Luill 


S Lgaal Cpe Cyabelell cs pS) ail gf Cy pail) aay tgyabalell Gust dual - 2 

» Lead aad) g5 een gig Aabaiall agagd Quand (28 agiaclus - 

» Geall (8 aglSlin Ja (68 agite lus - 

-Coabalall gal) shill 5 gail La Glas clo) gas Aueilall ceisy phy - 

aga sh Bealls} Ad peal 8 Quail Ge aalill gill Uli 28 agiae lie - 

- Cyalalall (gal Ald ply 8 JD Aghall Gl pall dyaii (8 aaluy- 

ALLE 3) gues Agel) Alaall fia) 8 Cy pall aalay - 

GO) Laps Cal EYL An pill SL, penal (eas 8 paley Gh ULE Ge Ledll Cy pail - 
pgdae JSS; CH EDU da bal) Gest Gy pail) dues 
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wagial Ay ginall aL AI le Guha Les agilal Guuady 
Scot Ai Gali pall AWE LA as gi pupa - & 
Sy) leila jst aly Cue cca allll el gti ana Co patill ali all 8 CaS bsiall ed aay - 
Ga i) Gla y yp petal Us sinall Ba5lb Grey ealinall UG sine Usa Ali Genet Sola 
Aad ye Cy ill 5 fd deeds da yoy Ge ysially Gaal Gay Seldill da joy Gy pall Ghul , 
Aggy pill Agleell 8 Aesdinvall Gils jHvall s 
cqealivall (c8 GyS Lal li Giga s (gle aciay gill ASIA Gould Gu Go Guliball da Gy 
Grars uc pager ou alll ali all dale daa QoS Y ad Culaall Ide Gili Gla all; 
clyal DIA Ge aly Ihe y ecu lll gall Co agh aanall Gs ginal) Gy patel pled - 
Ata) Grete Aya pt GI LEY) oda Gy 9S Le Lille 5 eal pall Go el gBY) sey acted GI Las 
Bay 5 small laa lated Aa po past ab Gye eceali pall (28 Leen ai ill ile gue gall Sse 
OI UGA) gilts 

ayant (5 Ay yl Gay aplidl (le 5S 2 sed Uged U9 Yb Ula! Ide Gy) 
apdlill odgh Gubaill 5 slassuy) Gh Yc cleell ail ll 8 Gu patie UH Gyo Leds AyIS! 
Adda Ayy jail) gal pall abaes aud All hag 5 Gulu! 22 4; bail 
Gay all elgiil aay oagtad ais Ida Lluis) oi Al) Ca Leal Sayre! GI gall aladia) - 
NS Ler larg eal! Aun ee say Go psiall cal Gal ey Y cay pail any eal! Las ylea y 
BRDU 5 GLa IN Aa lbe Gulides carey Culiall Ida g cou pall hd o gla} cule 
Aglleny) Aglleall nasil eal) GS pl) Sey Sill Ape sua gall CGunliall Gr Ce Culiball Ide G 
eats yall Gals Gua) (8 GaSey Gall ela) ye Gad cla) LW co pall geal ul 
| Agdxall ai) gall eG) gh atl galls LL a il 
agass gh all, LALS (a sill eal pall Adis any Aedaiell Adiaiall Allen) ail gall - 
oy ill Gye Agaluaisy| ail gall 
coke Ac j gall Agadill Leal) ares g Aabicll cel pall CalS 43 lie 28 Ayer) 93 slrall da GJ 
esti yall he 8 plasall y Ast yl AalS SUSS g day gig Atlaly eeliall apered Ge US 
sn Sill /2 
Jaile AY Gy Sp 08 Ay a gall Qa Ili) ha ad Ga Le GY cs gS: Ledaiall igs 
«Cp Sal) Aparl s a sgde ast Silas dale 5 cyabelall sliS Queats 5al.j SE a ey 
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Calla) Qyatl Adatell A Jay) ALB) ate Lala AS (yp Sill ins ig gSill a gga - | 
hag LSA Ge agil aby Galle) Giles jue Glas! Gob ye lly all 
GA) Ap Ge agllac! clal (4 45 gat cll J glull bla 1 gbs 
leis Ge Oy Sal Use Cay Leal) Cras 

Ca pill Sap pale 5 led Adee Gye Ble Gy Sill" 47:(1968) Gua ale Cay yx 

Agauall 5 A, Sall ail psd ae UilSie 5 Lite ars lial 
C9352 IA dea le 6 alll SlLenll Jame gh Cy sSall Pr 8 ah geal GaILSI iy - 
Bolge: Aas gall Gull pas) dal Gye Dives Les oy gil ab ill 5 Aull) agit g 
Shas} gh cl yaad 5 Sepa ol) Gags pled dalec ga Gu sSill old Lal Cay pel - 
3} DU AS 5 el ge gy Ce dill 5 8S) Gry Ge lel Sb sie Ul Lal gies ad ad 5 
Cilga apg Cpe BEL hb piles 4a) ay Labeuall Cal 8) Gas gf LOS Cybill ne Cys 
Byles ue Ay pb laall ld 4 Gs 
roglt Led Bhatt 3) gy gS Ayer - 
214 abbialt Anil cy gill Ayer) = 1 
Cay iy eel) Gleloal 5 Grby Glad 8 opel) DR Gye (paphaiilll cla! bal5 - 
Gi sllae s8 Le: Js) 
AsSaiall Calaaty Gyalelell aI a! Calaai Las) (8 paluy - 
Agal ses Alida) s asl ys 2 sled hags ga LAN acinall ple Actaiell ¢ lial) 8 arly - 
com sh gSill y alell 5 shill ASI yo Ascleia'l y Aaloisy! ala) 6 Gass al) Sl ill 
lacinall 4 aiLull 
Asbaiall Lala] Gloluull ene gi ll cay - 
» Ugdbuls Adit y Lgdlaw) Ae lieal Aadaiall Lgaliod ill cls gleall ol jl» aaad .§ acluy - 

ANY) I) all and yi soll tld jy ght Lo) sayy - 
aia) Goby alee cle Ca iy 4a Si i call oil Gh Y cI SY Ge HE Co) say - 
gall adil gle 3 yay Lie 5 Gy Sill als 
Aglaall SIGUE 5 GY LAID dled bacld ely 8 Gy Sill aaluy - 
dy jpg Alec Gil Abend 44 Sil Aas Alle SeliS le Al guea s OI gall Jalal) Luts) 4} - 
pad Cs (.§ dal) 
Cp sil Angi Vda y Alea) pas (6 Aebiall C8 lbp kt cl ae GS 8 Ag ll - 
HLS gl) Sasa! A gas g 
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225 eyabaled} a) SOU Anceitls Cy gill Anaal - 2 

Lead ad gal pgslagial 5 Labaiall 8 aged Quad fala! acl - 

| Agate s Aad yi) yer 9d aed pb gag clad Analall bal gall ats 5 gla - 

Sie) clo) Gang Lae Sle Lally GY Lua 5 al AY) Giles Sa gb a acluy - 

ANY) lent) Gung y alee Gt a pill Ueay Garedtal Gy Sill elya Ge deal Gl o! - 
ord) Gaal ga Cpe lls Las 

ASS rea Ie 

| Bai c jell Van peal pelt y (yy Sill Labs y Lakatl Gye Lela le je Cy sSill Be liS andi sien 
aSaz sed lilly Y al deal Alla Gy Si) Lhasa, dali cals 1) Lb W eg ay 
OWS Vlg SY ab adel (8 eatin eal pally Laks) Gud GUIS IS) Le (le dice 3) gues 
eel alls ob) a gbiig Gust oh wh Gy Sl) Sule QIAN pail Gls Ula) ya las 
-asisvall 8 Les alsall a8 sis all 4a: Sill 

baa Bal le Cally Gy Sill b jealy GIy SIA andill 28 Ge Sill aly aud ands s 
dalled cle Ligh Sah G98 BALL Gaal pyedis Uateyl, cla) Guatd cb jee! 
ode ae) ct) cle aitinwall (28 easy Lee clei ha) cle Celli y Gy Sill 3 gals GIId 
clgad ealls Gyueilall a gis duetty 5 jee 

Cp SAN eal yy GUIS N3) Le Spm i gary Agtlade GI sheds oi Gy Sill belsS aysi dylec G) 
+ a ol) cls Yd eal all US ol hes SpLadll Nae 5g dete Gye [piled aut pina 
Yb) Shall y Legal eal pall Lal cel asi I) clint dpe Ss Adgbeall Vaal) eal alli 
eld aut (ol) clint 


14c3L4)) 
Ba) le gage I Ge a gall pte Sal SL Gly & satpe oo) LA Guat Gus Lee 
Aunlg Sle pagal Gee pa Jel Gal (, a SLAY gf LS 4 dk) 2 gall 
ane dais Assis) sal, & dare ge By pues Gubeds 5 Ag pull 2) gall aged Sisaal s 
Libs y US cos pital Shall Gul le Ss! aldall (, & acted all § GS Ghis gall Gye 
aah ee sl Sa Gal (a SLE Go) CuaSh oy gall Oa LG A ly yall Gy) 
Avs all Laois ol Lay 

Tile gill 9 Gla) cay) 
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ava sll Ai jee DIA Gye ba ps gla le andl y AS pail) 8 abalall cla Aulle jules ares - 
Aol) pve sll canst call Ceagll ae AS pol cll 

Ay gecalls aut Bata Gloges agli UA Gye Gulelell Gipady GlelS rgb alll - 
Ae gis 4,84 Gaal ge Cy Star Cyee NS A a) Glad elec) Gilbau - 
Asclicall 45 pil) 8 asage col las LS ai jlaly Sal Shall Gulls alee! 3al5 - 
CHS pl) gots Nay peoleall CUS pill Gad Ba) ap gill Lage | jaune 45,8) Lasluall 
al cyo Baal herd Ba) cLbils Adela ¢y Si GS aty Led Albeall GI pall Gye (isl 
1g Sal) SLall Gal leita Glee 

Lal Gul) aly Lad cel gl ped) dyeal Agclicall GUS pill sla) ai Gl by pee - 
Ce Active Apdltd I pres IAI die Baldy opr ghey ay gall 1ags Auli) Go el s Sall 
Agi iS ad) Lilt 

cali] Aub pre y Aull) adads ai yai Cus ye GSH) Shel Ul Getles Giue - 
Aina 8 leases 385 Gh Udell BISY) Ge Gly Aaa gall Leith pial Dal o ybiie! (Sad 
- ALuogall dad agbaed Ili, cailaile alaedy o Leu, 

Lan sl iil cle agin Sig eal! Ay G9 Git GI CSe Y As) bal 59 Guest uy! -3 
gelBYl agilal Quusty aglali Cl) Igual al Gye laa y Zura 

Aatidall Ga Sill ala (od pada (i Ag Sal) hla sll Aud ja aaa) Ge OG Bb -4 
oli} Gada sy Gils sleall di hgeds Cus Cre Cy Sill Aphee ave Gall psall cle 4 pill, 
53] Cus Ces Sally GletsY! s agill le agincluey (yi Sill 


sical gg 





' Michel, GRUNDSTEIN, « Un Cadre Directeur Pour Repérer les Connaissances Cruciales pour 
L’entreprise »," Researche Report N° 9, Février 2002, p3 . 

* Charles Despres and D. Chauvel ,Butterworth Heinemann, Boston 2000, p317. 

> Abdul latif, SALAH and Fauziah, SELAMAT, « Intellectual Capital Management in Malaysian Public 
Listed Companies », INTERNATIONAL REVIEW OF BUSINESS RESEARCH PAPERS, Vol N° 2 , 
March 2007, p 263. 


JO 3 


° Stewart, Intellectual Capital the new wealth of Organization, New York,1997 Doubleday Currency, 
p201. 


18 





























Aull 48 yb Alle Lalo - Ayelucall Sec) Glais Cle 0 Sy Sal GLa Gul caniall use alu © 
ALL Ge 4a pal 


Mall Ay ai) Ay pall 2) gall Lager ¢ LSal) Gamal ue Ge ae ) gi ail ue aula hie 7 
15742 «1998 «Surat sacle 


69 po «Gals aa yo Ay paiall 2) gall Agetd y Laabssl cash su) Jiao cue Aah © 


atl Gs yg Stl) la Slee) Gilabatall 28 cs Sal SLal Gully lal celle (le seal ecg jell le seus” 
195-1942 «2009 «gaWl cas sills 

1 66- 64 p.e «Gils aa po Ay pall 2 gall Apett y Lagesil cast fil dae cca Aa shy? 

Us «Gils aa ye lec) labial Ga os Sal Ul) Gul Bylal calle (le seal cys jill le ae" 
229 


'? Christine, AFRIAT ,L'Investissement dans I'Intelligence ,Paris, Presse Universitaires de France, 1992, p 
33. 

'S Jean-Louis, LEVESQUE - Julio, FERNANDEZ et Monique, CHAPUT ,Formation-Travail ,Travail- 
Formation ,Tome |, Montréal-Québec, édition Eska, 1993, p160 

'4 Michel, VERNIERES ,Formation Emploi ,Paris, Editions Cujas ,1993 ,p 23. 


cglee caal yt! Sball ac «ig jill auld tome Mea gi Ay oY) Apaitll Gls ge 8 lal «ya he 
6502 1985 As Jay! a glall Ay yall Ledaial 

ASt er A gY! Anaball- 2007- lac 5 _pespall Jar _pecaleall cg slay) Gay pail ciledall anal Quon 
A515 «Gils aa yor praledll g Joy) Gy pail sleet aaah Gaon!” 

- 2006- Aili) dasa yall Wil g lar gasth fia) dae dy petall 2) gall 8 lal Gule tone Algae 8 
186: G2 

- 2006- ysimsals 3 Ske ded pwerall Glad! Sage Quand GA pill aoiall yo 3 ya jl Gla 
.T1:Ge 2007 

90: yer 1998- daslall Glad Aooe ger Ay Sill a) gall Apait 5 ol iY) ila y 3 lal las a 87? 

Ay SAY) Sara!) dealall lal 4p pda) oy) gall sla) (8 Maal) Glalsyh ll ue Cyall ee 7! 
.305- 304: ue 2002 

Sura!) Aseclall jak 4p pall a) gall Aad) GUY) slay) (a Maal) Glas SL ue Quall ode ” 
.209: Ger 2002 4, )aiSu'Y) ull 


19 














